
/lHs'r"H*l^* 1d @@ Certification

Date: 30th May, 2023

'l'o,
'fhc General Managcr-l,isting
IISE Limitcd
P)'l'owcrs, Dalal Strcct
Mumbai (M.H.) - 400001

Subiect: Submission of Annual Secretarial Compliance Report under Regulation Z4(A) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year endcd on 31't March, 2023

Scrip Code: 532933 ISIN: INE3B6|010tB

Dcar Sir/Madam,

Pursuant to I{cgulati<tn 24h of thc Slilll U,ODIIJ Rcgulations rcad with Slllil Circular CIII/CFD/
CMDI/Z7/2019 datcd February 08,2019 rcad with BSL Noticc No. 2023031,6-1,4 <latcd March 16,
2023 and Notice No. 20230410-4l datcd 10th April, 2023; pleasc find enclosed hcrcwirh thc Annual
Secretarial Compliancc Ii.eport for the ycar ended on 31't March, 202.1 issuccl by Ms. Shraddha Jain,
Practicing Company Sccretary.

Since, the XBIlt, mode of submission is undcr developmcnt hcncc, provisionally thc Annual Sccrctarial
Compliancc Ilcport to bc submittcd in l)l)li format.

I(indly takc the samc into your rccords.

'fhanking You,
Yours faithfully,

FoT, PORWAL AUTO COMPONENTS LIMITED

HANSII(A MITTAT
COMPANY SECRI]'I'ARY

tx

Regd. Office &Works:
Plot No. 2O9&2!5,Sector-1, lndustrialArea, Pithampur -454775. (M.P)- INDIA
+977292 403608, 421300 @ +9L7292 405120
admin@porwalauto.com @ www.porwalauto.com ct N-134300M P1992P 1C005912

To, 
The General Manager-Listing 
l3SE Limited 
PJ Towers, Dalal Slreet 
Mumbai (M.H.) -100001 

IRIS~ 
Certification 

Date: 30th May, 2023 

Subject: Submission of Annual Secretarial Compliance Report under Regulation 24(A) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended on 31st March, 2023 

Scrip Code: 5329331SIN: INE386JOI018 

Dear Sir jMadam, 

Pursuant to Regulation 21·1\ of the SEBI (LODR) Regulations read with SEBI Circular CIRjCFDj 
CMDlj27j2019 dated February 08,2019 read with SSE Notice No. 20230316-11 dated March 16, 
2023 and Notice No. 20230410-41 dated 10th 1\pril, 2023; please find enclosed herewith the 1\nnual 
Secretarial Compliance Report for the year ended on 31st March, 2023 issued by Ms. Shraddha Jain, 
Practicing Company Secretary. 

Since, the Xl3RL mode of submission is under development hence, provisionally the 1\nnual Secretarial 
Compliance Reporllo be submitted in PDF format. 

Kindly take the same into your records. 

Thanking You, 
Yours faithfully, 

For, PORWAL AUTO COMPONENTS LIMITED 

HANSIKA MITT AL 
COMPANY SECRETARY 

11 Regd. Office & Works: 
Plot No. 209 & 215, Sector-1, Industrial Area, Pithampur -454 775. (M.P) -I N DIA 

~ +917292403608,421300 c;J +917292405120 

181 admin@porwalauto.com IS www.porwalauto.com CI N-L34300M P1992PLC006912 
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P r aili$ ng 0 am pa ny Secretary
107, Gold Arcade,
3 /1, New Patasia,

lndore (MP), lndia - 452A03
Phone: (CI731) 2535841

E-nr6i 1: sh raddhaiain2204@qmai l. com

ANNUAL SECRETARIAL COMPI,IANCE REPORT
ol.

PORWAL AUTO COMPONEN'I'S I,IMITED
l,'or the year ended 3l"t March,2023

[Under Regulation 21A of Securities and Exchange Board o/ India (l,isting Obligution,s and
Disclosure Reqtrirentents) Regttlalions, 20 I 5J

I, Shraddha Jain, Practicing Con"rpany Secretary, have examined:
(a) all the docurnents and records rnade available to me and explanation provided by Porwal

Auto Components Limited (CIN: L34300MPI992PLC0069I2), ("the Listed Cornpany")

the filings/ submissions made by the listed entity to the stock exchanges,

website of the listed entity.

any other document/ filing, as rray be relevant, which has been relied Lrpon to make this

ce11ification,

the year ended 31" March,2023 ("Review Period") in respect of compliance willr the provisiorrs

the SecLrrities and Exchange Board of India Act. 1992 ("SEBl Act") and the Regr"rlations.

circulars, gLridelines issued there under; and

(b) the Securities Contracts (RegLrlation) Act. 1956 ("SCRA"). rr-rles rrade there Lrnder and tlre
Regr-rlations, circulars, gLridelines issr-red there under by the Securities and Excliause Board of
India("SEBI");

The specific Regulations, whose provisions and the circulars/ giridelines issr"red there r-rnder, have beeu

examined. include:-

(a) The SecLrrities and Exchange Eloard of lndia (Listing Obligations And Disclosule Requirenrents)
Regulations. 2015:

The SecLrrities and Exchange Board of India (lssLre of Capital arrd Disclosule Requiremeuts)
Regnlations,20 lB: v,hich i.s rtot crltplicable to the Cornpuul; tlurirtg,the Ret,ievv Period

The SecLrrities and Exchange Board of lndia (Substantial AcqLrisition of Shares and 'l'alieovers)

Regr"rlations, 201 I ;

The Seculities and Exchange Board of lrrdia (BLryback of SecLrlities) RegLrlatiorrs.2018' y;l1ic! 1,1

not applicttble lo the C'ontpunl'tlrtring lhe Reyietr Periocl

The Securities and Exchange Iloarcl of India (Share Basecl Emplovee Beneflis and Sweat
Equity) ltegLrlations.202l:vhich i.s rtot upplicuble lo lhc Cotttputty durittg the llcview ['eriod

PPlln.*1!#fff6*ri'it 
'EoRETARYii+[a oP' 1^4!11

eirl-n t\nce.*r

(b)

(c)

(d)

For

of:

(a)

(b)

(c)

(d)

(e)

,,?.I\L';di; xDoRE (M'P)

Shraddha Jain 
Practicing Company Secretary 

107, Gold Arcade, 
3 /1, New Palasia, 

Indore (MP), India - 452003 
Phone: (0731)2535841 

E-mail: shraddhajain2204@gmail.com 

ANNUAL SECRETARIAL COMPLIANCE REPORT 
OF 

PORW AL AUTO COMPONENTS LIMITED 
l{or the yeal' ended 31s1 Mal'eh, 2023 

[Under Regulation 24A of Securities and Exchange Board of India (L isting Obligations and 
Disclosure Requirements) Regulations, 2015J 

I, Shraddha Jain , Practicing Company Secretary, have exami ned: 

(a) all the documents and records made avail able to me and explanation provided by Ponyal 

Auto Components Limited (CIN: L34300MP 1992PLC0069 12), ("the Listed Company") 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other docLiment/ filing, as may be relevant, w hich has been relied upon to make thi s 

certification, 

For the year ended 31 S( March, 2023 (" Rev iew Period") in respect of compl iance with the provisions 

of: 

(a) the Securities and Exchange Board of India Act, J 992 ("SEBl Act") and the Regulations, 

circulars, guidelines issued there under; and 

(b) the Securities Contracts (Regulation) Act, 1956 (" SeRA"), rules made there under and the 

Regulations, circulars, guide lines issued there under by the Securiti es and Exchange Board of 

India("SEBl"); 

The specific Regulations, whose provisions and the ci rculars/ guide lines issued there under, have been 

examined, include:-

(a) The Securities and Exchange Board of India (Listing Ob li gations And Disclosure Requirements) 
Regulat ions, 2015; 

(b) The Securities and Exchange Board of India (Issue of Capita l and Disclosure Requirements) 
Regulations, 2018 ; wl?lch i~!J.pl apl2licable to the CO~11pan)!.s/uringJhe RevLevll Period 

(c) The Securities and Exchange Board of India (Substantial Acqu is iti on of Shares and Takeovers) 
Regulations, 20 11 ; 

(d) The Securities and Exchange Board of India (Buyback of Securities) Regulation s, 20 18; which is 
not apl2licable to the COl11pon during the Review Period 

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; which is not a plicable to the COl71p~lI1yjuril1gJhe Review Period 



(f) The SecLrrities and Exchange Board of India (lssr-re and Listing of Debt Securities) Regulatious,

2008; u,foich i; ttpt qppllcu!2-le to thq-Cp-1tpsu! dtlriryg llte Rsttiev: PqriOcl

(g) The Securities and Exchange Board of Inclia (lssr-re and Listing of Norr-Conveltible arrcl

Redeen-rable pref'erence Shares) Regr,rlations,20l3 arrd the SecLrrities attd Exchange Board of

Irrdia (lssue and Listing of Non-Convertible Securities) Regulations, 2021 )!llkh--l;)lo!-
qpplicable to the Contpctny dttringthe- fieui-gu' Period

(h) The Secr-rrities ancl Exchange Board of India (Prohibition of Insider Trading) RegLrlations, 2015,

and circulars/ guidelirles issr-red there nnder

(i) SecLrrities apd Exchapge Board of India (Depositories arrd Participant) Regulatiorrs, 2018 to the

extent applicable

g The Secr-rrities alcl Exchange Board of India (Delisting ol EqLrity Shares) RegLrlation, 2009,y'hklt

1;-119 ! cryry I i c 94 b I -U p,t h e, C o t 1tp1r 1 t y tl w: itt 8,,t h e -8g1 ! I | | t ll ed q d ;

and circulars/gLridelines issr,red there uuder and based ou the above exatrittatiotr, I het'eby |eport that'

during the Review Period the conrpliance status of the listed entity is appended as belorr':

Particulars Observations
/Ilernarks bY

P(]S*

Secretarial Stantlards :

The cornpliances of the listed entity are it.t

accordance with the applicable Secretarial

Standards (SS) issued by the Institute of

Cornparry Secretaries Ind ia (lCSl).

Atloption and timely ulldatiort of the Policies:

. All appticable policies under SEBI

f(e: gLrlations are adopted with tlte

approval of board of directors of the

listed errtities

o All the policies are in conformity rvith

SEBI Regulations and have been

reviewed & timely updated as per the

regu lations/c irculars/gu idelines issued

bv SEBI

Mainlenance and disclosures on Website :

The Listed entity is traintaining a

firnctional website

Timely disserrinalion olthe docutllertts/

infortnatiolt r-rttder a separate sectiorl ort

the r.vebsite

Web-links provided itr anttual corporate

govemance repofts utrder Regulatiorl

27(2) are acclrrate and specific rvhich

re- directs to tlre relevant docLrment(s)/

section ol the lvebsite

Compliance
Status
(YesiNo/NA)

Yes

Yes

(f) The Securities and Exchange Board of Indi a (Issue and Listing of Debt Securities) Regulations, 
2008; which is not a '}2licable to the Company during the Review Period 

(g) The Securities and Exchange Board of Indi a (Issue and Listing of Non-Convertible and 
Redeemable Preference Shares) Regulations,20 13 and the Securities and Exchange Board of 
India (lssue and Listing of Non-Convertible Securities) Regul ations , 2021; which is not 

@12licable to the COI11]2!!!!J!. durin the Review Period 

(h) The Securities and Exchange Board of India (Proh ibition ofInsider Trading) Regul at ions, 2015 ; 

and circulars! guidelines issued there under 

(i) Securities and Exchange Board of India (Depositories and Participant) Regulations, 20 18 to the 

extent applicable 

(j) The Securities and Exchange Board of India (De li sting of Equ ity Shares) Regul at ion, 2009, which 

is nol a12plicable to the Company during the Review Period; 

and circulars!guidelines issued there under and based on the above exam ination, 1 hereby repo rt that, 

during the Review Period the comp li ance status of the listed entity is appended as below: 

S.No. 

1. 

2. 

" j. 

----- ---
P articulars 

S ecretarial Standards: 

T he compliances of the li sted ent ity are in 

ccordance with the app l icab le Secretarial 

tandards (SS) issued by the Institute of 

om pany Secretaries India (lCSJ). 

a 

S 

C 

Adoption and timely "pdation of the Policies: 

• All applicable policies under SEBl 
Regulations are adopted with the 
approval of board of directors of the 
I isted entities 

• All the policies are in conformity with 
SEBI Regulations and have been 
reviewed & timely updated as per the 
regu lations!circu lars!gu idel ines issued 

by SEBl 
Maintenance and disclosur·es on Website: 

• The Listed entity is maintainin g a 
functional website 

• Timely dissemination of the documents! 
info rmation under a separate section Oil 

the website 

• Web-links provided in annual corporate 
governance reports under Regu lation 
27(2) are accu rate and specifi c which 
re- directs to the relevant document(s)! 
section of the webs ite 

Compliance 

Status 

(Y es!N olN A) 

Yes 

---------1 
Yes 

Yes 

• j;:'. '\. ,=~.;.! . ', " . 

Obse rvations 
!Hemarks 
PCS* 

by 



4. Disq ualification of Director:

Noue of the Director(s) of the Contpany is/ale

disqualified Lrnder Section 164 of Companies

Act,20l3 as cotrfirmed by the listed entity.

Yes

5. l'o examine details related to Subsidiaries of
listed entities:

a. Identification of material sLrbsidiarv
courpan ies

b. Requirements with respect to
disclosure of material as well as

other subsidiaries

NA The listed entity

does not have any

subsidiary

conlpilny or

matelial subsidiary

courpauy.

6. Preservation of Documents :

The listed entity is preserving and rnaintaining

records as prescribed under SEBI Regulations

aud disposal of records as per Policy of
Preservatiou of Documents and Archival policy

prescribed under SEtsl LODR Regulations.

20 r5.

Yes

1. Performance Evaluation :

The listed entity has cortducted perfbrmattce

evaluation of the Board, ludependent Directors

and the Committees at the starl of every

f-iuancial year as prescribed in SEtsl

Regulations.

Yes

8. Ilel:rted Party'l' ransactions :

a. The listed entity has obtained plior
approval of Audit Comtrittee for all
lelated parly transactions: or

b. Iu case no prior approval obtained, the
listed entity shall provide detailed
reasons along rvith confirtratiotr
whether the transactiorts were
subsequently approved/ratifi edirejected
by the Audit Comurittee.

Yes

NA Please refer point

no. 8(a)

9. Disclosure of events or information:

The listed entity has provided all the required

disclosure(s) under Regulation 30 along r.vith

Schedule III of SEBI LODR Regulations,2015

within the tirne lir-nits prescribed there under.

Yes

10. Prohibition of Insitler'l'radirrg:

The listed entity is in corrpliance lvith

ltegulation 3(5) & 3(6) SEBI (Prohibition of
lnsider -l'rading) Regulations. 20 1 5.

Yes

l1 Aclions taken by S[I]I or Stock lrxchangc(s),
if any:

No action(s) has been takeu against the listed

entity/ its pronroters/ directors/ subsidiaries

NA No actions taken

dLrfing the revie*
period.

SH[rADDl-lA J,a\!Nl

107. GOLDARCAIT: IC\
t,FP CL'*:1' ,'El-L rlogFiIA

4. 

S. 

6. 

7. 

8. 

9. 

Disq ualification of Director: 

None of the Director(s) of the Company is/are 

disqualified under Section 164 of Companies 

Act, 2013 as confirmed by the I isted entity. 

To examine details related to Subsidiaries of 
listed entities: 

a. Identification of material subsidiary 
compan ies 

b. Requirements with respect to 
disclosure of material as well as 
other subsidiaries 

Pr'eser"vation of Documents: 

The listed entity is preserving and maintaining 

records as prescribed under SEBI Regulations 

and disposal of records as per Policy of 

Pres~rvation of Documents and Archival policy 

prescribed under SEBI LODR Regulations, 

201 S. 

Pedormance Evaluation: 

The listed entity has conducted performance 

evaluation of the Board, Independent Directors 

and the Comm ittees at the start of every 

financial year as prescribed 111 SEBL 

Regulations. 

Related Party Transactions: 

a. The listed entity has obtained prIor 
approval of Aud it Comm ittee for all 
related party transactions; or 

b. In case no prior approval obtained, the 
I isted entity shall provide detai led 
reasons along with confirmation 
whether the transactions were 
subsequently approved/ratified/rejected 
by the Audit Committee. 

Disclosure of events or information: 

The listed entity has provided all the required 

disclosure(s) under Regulation 30 along w ith 

Schedule 1II ofSEBI LODR Regulations, 201S 
within the time limits prescribed there under. 

~----~-- ---

10. Pt'ohibition ofInside." Tntding: 

The listed entity IS 111 compliance with 

Regulation 3(S) & 3(6) SEBI (Prohibition of 

Yes 

NA 

Yes 

Yes 

Yes 

NA 

Yes 

The listed entity 

does not have any 

subsidiary 

company or 

material subsidiary 

company. 

Please refer point 

no. 8(a) 

------ --------------
Yes 

NA No actions taken 

du{ing the review 

period . 

Insider Trading) Regulations, 201 S. 
1------4 --- --- ------ --- --------------~---------------

11. Actions taken by SEBI or Stock Exchange(s), 
ifany: 

No action(s) has been taken against the listed 

entity/ its promoters/ directors/ subsidiaries 

SHi,ADDHA JAIN 
PRACTISlt'lG (OMPANV SEC:~ET~~RY 
AC S 39468 CP 147 I~' l }J" ~ 
107 GOU)ARCAD':: '/ / . 
lJpP. l-L:::: ,':::~. L rlOc i A .' 

_. __ • __ • • to. • ,"r'\'- I., I 



Ah
(including uuder the Standard Operating
Procedures issued by SEBI through various
circulars) under SEBI RegLrlations and circulars/
guidelines issued thereunder.

Additional Non-compliances, if any:

No any additional non-compliauce observed for
all SEBI regulatiou/circular/guidance note etc.

Furlher, based ort tlte above exarrination, I hereby report, dLrring the revier.v period that,

(a) The listed entity has complied rvith the provisions of the above Regulations ancl circular.s/gLridelines
issued thereunder, except in respect of

Not Applicable

(b) The Iisted entity ltas taken the follor.ving actions to corlply with the observations nracle in previoLrs
reports:

ent
(Regulalio
ns/

Cornplian
ce

Ilequirenr
ent
(Regulatio

ns/

circulars /
guidclines

including
specilic

clause)

(-'ircul

Regu-
lation/
Circul
ar No.

Deviatio
NS

Details
of
violati
on

liine
Amou
lut

l'ine
Anrou
n1

Observati
ons/
Ilernarks
of the
Practicing
C'orn;rany

Secretary

obs;vail-
ons/
Remarks
of the
Practicing
Cornpany

Secretary

Re-
Illar
ks

-il-
nlal'
ks

Man
age-
lnent
lle-
spon
se

Man
age-
ment
Re-
spon
SC

Acti
on

take
nby

'l'ype
of
Acti
on

Not Applicable

Cornpliances related to resignatiou of statutory aLrditors fi'orn listed entities apd their nraterial
subsidiaries as per SEBI CircLrlar CIR/CFDiCMD 1111,112019 clared I 8th October. 2019:

Oonrpliance

Status
] Obsen,arions

l/t<",,,,r,'k,
I t,CS*

U', I

IL{FIFADDHA JAII.I
PIIACTISTNG COMPANY

ACS: 3S4ii3 CP: 147
1O;, GOLDAiiCAi
OFP CUP.IVJELL PITAT

Acri ljlo" lo"aimon n",i I 
ot

take I on

circulars /
guidelines

inclutling
specific
clause)

I.Itr'VV FAI.ASiA.INDORE (M. P )

I

Sr

N
o.

Deviatio
ns

N

l'"'
Particulars

either by SEBI or by Stock Exchanges 

(including under the Standard Operating 

Procedures issued by SEBI through various 

circulars) under SEBI Regul at ions and circulars/ 

gu ide I ines issued thereunder. 

12. Additional Non-compliances, if any: Yes -

No any additional non-compliance observed fo r 

all SEBI regulation/circular/guidance note etc. 

Further, based on the above examinat ion, I hereby report, during th e review period that, 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/guidelines 

issued thereunder, except in respect of matters specified below:-
-- -- --

St" Complian Regu- Deviatio Acti Type Details l~ine Obsuvati Man Re-
lation/ of 

of 
Amou ons/ age- mal' ce 

Ci,"cul 
ns on 

Acti lit Remad<s ment ks 
N Requil'em al·No. take on violati of the Re-
o. ent n by on Pntcticing SpOil 

(Regulatio Company se 
nsf Secretary 
circulal's / 

guidelines 

including 

specific 

clause) 

Not Applicable 

(b) The listed entity has taken the following actions to comply with the observations made in previous 

reports: 
- ---

Sr Complian Regu- Deviatio Acti Type Details 
lation/ of 

ce 
Circul 

IlS on 
Acti 

of 

N Requirem arNo. take on violati 

l~ine Obsuvati Man Re-
Amou onsl age- mar 
nt Remad<s ment ks 

of the Re-
o. ent n by on P"acticing spon 

(Regulatio Company se 
nsf Seueta I'Y 
cil'culars 1 

guidelines 

including 

specific 

clause) 
t---t-- -- - ----- -- - -

- - - --
Not Applicable 

Compl iances I:elated to resi gnation of statutory aud itors from I isted entItIes and thei I' material 
subsidiaries as per SEBI Circular CIR/CFD/CMD 111 14/20 19 dated 18th October, 2019: 

Particulat's ---- -l COlli pliallce 

Status 

SfIRj~DDHA JAl ~-
PRACTISING COMPANY CR I' 

ACS: 394L3 CP: 1471 , 
107 GOLD p. -·'CAnE 
OPP. CIJRE:VJELl H SPITAL 
I\lPN PALAStA.INDORE (M.P) 

, 



I C-om

i.

ii.

llt.

2. orh

I

- - 
Iu";XrrNal

pliances with the r" il"-* i, g . ;" d iii ;ns' fi iiie u p p o i n t i n gi.e- u p 
1, o i n t i n g a n a u d i t o r

If ffi-;rdit", f.,ut 
-t"sign"a *itt.,in +S

days from the end of a quarter of a

financial year, the auditor before such

resignation, has issued the lirnited
review/ audit report for such quafter; or

If the auditor has resigned after 45 days

frorn the end of a quarter of a financial
year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter as

well as the next quarter; or

If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation has issued the
lirnited review/ audit report for the last
quarter of suclr financial year as well as

!fe_ey_{it fgpg It_&, :Ug! llattg, u!-y"_lt

er conditions relating to resignation of statutory auditor

NA

NA

During the period

under review, there

was uo incidence of
resignation by the

StatLrtory Auditor
of the Cornpany.

During the period

under review, there

was uo incidence of
resignation by the

Statutory ALrditor

of the Cornpany.

Reporriug of cottcet'trs by ALrcliior u'ith
respect to the listed entitl.'/its rraterial
subsidialy to the ALrdit Cotrtrtittee.

il. In case of any collcenr rvith the

luranagelrent of the listed

entity/material sLrbsidiary suclt as

non-availability cil irtlortttatiott /
rron-cooperatiot.t by the

lllanagerrent which has hampered

the audit process, the auditor has

approached the Chaiman of the

ALrdit Committee of the listed

entity and the Audit Comurittee

shall receive such concern directly

and imrlediately without

specifically r.vaiting for the

quafterly Audit Committee

nreetiugs.

b. In case the auditor proposes to

lesign, all concerns with respect to

the proposed resignation, along

with relevant docuutents ltas beett

brought to the notice of the Audit
Cornmittee. Iu cases wlrere the

proposed resignatiorr is due to non-

receipt of irtformation I
explanation from tlte courpany, tlte

ar"rditor has informed the ALrdit

SHRADE}EA
PRACTISI NG COll i,: l.jv
ACS: 39.i88 Cp ,it7
I07. GCLD Af iA:'JE

JAIh!

NA

TTy e sIN ofNA) 

1. Compliances with the following conditions while appointinglt-e-appointing an auditor 

I. 

II. 

111. 

If the auditor has resigned within 45 
days from the end of a quarter of a 
financial year, the auditor before such 
resignation , has issued the lim ited 
review/ audit report for such qualter; or 

If the aud itor has resigned after 45 days 
from the end of a quarter of a financial 
year, the auditor before such 
resignation, has issued the limited 
review/ audit report for such quarter as 
well as the next qualter; or 

If the auditor has signed the limited 
review/ audit report for the first three 
quarters of a financial year, the auditor 
before such resignation has issued the 
limited review/ audit report for the last 
quarter of such financial year as well as 
the audit report for such financial year. 

NA During the period 

under review, there 

was no incidence of 

resignation by the 

Statutory Auditor 

of the Company. 

2. Othel' conditions relating to resignation of statutory auditor 

I. 

a. 

Repolting of concerns by Auditor with 
respect to the li sted entity/ its material 
subsidiary to the Audit Committee: 

In case of any concern with the 

management of the li sted 

entity/materi a l subsidiary such as 

non-availability of information / 

non-cooperation by the 

management wh ich has ham pered 

the audit process, the auditor has 

approached the Chairman of the 

Audit Committee of the listed 

entity and the Audit Committee 

shall receive such concern directly 

and immediate ly without 

specifically waiting for the 

quarte rly Audit Com mittee 

meetings. 

b. I n case the aud itor proposes to 

resign, all concerns with respect to 

the proposed resignation , along 

with relevant documents has been 

brought to the notice of the Aud it 

Committee. In cases where the 

proposed resi gnation is due to non-

receipt of information / 

explanation from the company, the 

auditor has info rmed the Audit 

NA 

NA 

NA 

Durin g the period 

under review, there 

was no incidence of 

res ignation by the 

Statutory Aud itor 

of the Company. 

__ ~~~ __ ~~ ______________ L-______________ ~ 
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C"*,"itt* --Urt-- A"tuits of
information / explanation sought

and not provided bY the

management, as applicable.

c. The ALrdit Comtnittee / Board of 
I

Directors, as the case rnaY be, 
I

deliberated orr the tlatter on 
I

receipt of such infbrmation from 
i
I

the auditor relating to the proposal

to resigtt as t'tletltiotled above and

cot.ntlutricate its vier'vs to the

nraltagettteltt and the auditor.

ii. Disclaimer itr case of tlotr-receipt of
infonnation:

The auditor has provided an appropriate

' disclairrer in its aLrdit repoft, which is in

accordauce ',vith the Standards of
Auditing as specified by ICAI / NFRA'

in case where the listed entit)'/ its

nraterial subsidiary has t'tot provided

inforntatiott as required by the ar-rditor'

The listed entity / its Irraterial strbsicliar',v lras

obtained informatiotl froru the Auditor upon

resiguatiott, in the fot'trrat as specified in

Ar.rnexure- A in SEBI Circular CIII/
CFD/CMDl 111412019 dated 1Sth October,

2019.

Durirrg the period

under review, tltere

was uo incidence of
resignatiorr by the

Statr"rtory Auditor

of the Company.

Durirrg tlre period

under review, there

was r.ro incider-rce of
resignation by the

StatLrtory Auditor

of the Cornpany.

Assumptitlns & Limitation ol'scopc and Rcvicrv:

1. Con-rpliance of the applicable laws and ensuring tl"re authenticity o1'documents atld

infbrnation furnished, arc tl"re responsibilities of the nlanagement of the listed

entity.
2. My iesponsibility is to report based upon nl,v cxtttrination of relcvant docunleuts

and infbrmation. This is leither an audit nol'alt expression of opinion.

3. I have not verifled the correctness and appropriateness of f-rnanciurl l{eccxds ancl

Books of Accounts of the listed entity.

4. This Reporl is solely fbr the intended purpose of compliance in terms of
Regulation 24A (2) of the SEBI (l,isting Obligations and Disclosure

Re[uirements) I{egulations,2015 ancl is neither an assurance as to the future

uiut ility of the lisied er-rtity nor of the efficacy or eftectiveness with rvhich tl"re

managentent has conducted the atI-airs of the listed cr-itity' anr r r\ , r. tt\l Ly;,1
St-i,nADDHA
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Committee the details of 
information 1 explanation sought 
and not provided by the 
management, as appl icable. 

c. The Audit Committee 1 Board of NA 
Directors, as the case may be, 
deliberated on the matter on 

I ' receipt of such information from 
the auditor relating to the proposal 
to resign as mentioned above and 
communicate its views to the 
management and the auditor. 

II. Disclaimer in case of non-receipt of NA 
information: 

The auditor has provided an appropriate 
disclaimer in its audit repolt, which is in 

accordance with the Standards of 
Auditing as specified by ICAI 1 NFRA, 

in case where the listed entityl its 

rilaterial subsidiary has not provided 
information as required by the auditor. 

During the period 

under review, there 
was no incidence of 

resignation by the 
Statutory Auditor 

of the Company. 

f-,,---I'-- -------- - - -·~--------+-_:~..,........-..,........-__:__cc_I 

J. The listed entity 1 its material subsidiary has NA During the period 
obtained information from the Auditor upon under review, there 
resignation, in the format as specified 111 was no incidence of 
Annexure- A 111 SEBl Circular CIR.! 

resignation by the 
CFD/CM D I 1114/2019 dated 18th October, 
2019. Statutory Auditor 

of the Company. 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed 
entity. 

2. My responsibility is to report based upon my examination of relevant documents 
and information. This is neither an audit nor an expression of opinion. 

3. I have not verified the correctness and appropriateness of financial Records and 
Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of 
Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and is neither an assurance as to the future 
viability of the listed entity nor of the efficacy or effectiveness with which the 
management has conducted the affairs of the listed entity. 
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